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 Bandhan Bank: Advances rise 8% YoY to Rs 80,130 crore as of June 30, total deposits rise 28% YoY at Rs 77,340 crore. 
 Indian Oil Corp: Paradip Refinery hit by glitches, partial shutdown planned. 
 Tata Motors: To consider Rs 500 crore bond issue on July 20. 
 Pidilite: Appointed Sudhanshu Vats as Deputy Managing Director. 
 Reliance Industries, Justdial: Clarified that it won’t comment on Justdial acquisition reports. “The company evaluates 

various opportunities on an ongoing basis,” RIL said. 
 Xelpmoc Design and Tech: Issued 7.2 lakh shares for a sum of Rs 27 crores to Newport Asia Advisors Fund, Newport Asia 

Growth & Income Fund, Newport Asia Institutional Fund and Newport Asia Partners Fund. 

 NMDC: Proposed to offer up to 89 lakh shares to the eligible employees of the company at a price Rs 165.50 per share in an 
offer for sale from July 16 to July 18. 

Markets reached record closing highs 

 Markets rose for the third straight session as oil prices fell on 
oversupply fears. 

 Fed Chair Jerome Powell reiterated that the U.S. monetary policy will 
continue to deliver powerful support until the economic recovery is 
complete. 

Global & Asian market overview  
 European stocks ended notably lower as worries about inflation, 

falling crude oil prices and concerns about rising delta variant of the 
coronavirus cases weighed on stocks. Markets also reacted to 
Federal Reserve Chairman Jerome Powell's Congressional 
testimony. Powell told the U.S. House Financial Services Committee 
on Wednesday that the U.S. economy is "a ways off" from where it 
needs to be for the Fed to tighten its easy monetary policy. 

 US stocks moved mostly lower following the lacklustre performance 
seen in the previous session. Meanwhile, the weakness in the 
broader markets partly reflected renewed concerns about the 
global economic outlook after a report showed Chinese GDP growth 
slowed by more than expected in the second quarter. 

 Asian stocks ended mixed as investors reacted to dovish 
commentary from Federal Reserve Chair Jerome Powell and new 
data from China suggesting the country's growth rebound is 
steadying. 

Industry Buzz  

 Firstsource: Released its annual report. The company ended FY21 with 
revenue from operations up 24% to Rs 5,078 crore. Operating margins 
hit 11.8 and profit after tax was Rs 361.7 crore. Chairman Sanjiv 
Goenka said FY2021 has created a “solid foundation” for sustained 
progress and the forecast for the coming year includes significant 
recovery in the healthcare business as well as sustained growth in 
banking and the communications, media and tech sector. 

Indices Close Previous Chg.%   

Sensex Index 53,159 52,904 0.48% 

Nifty Index 15,924 15,836 0.56% 

NSEBANK INDEX 35,908 35,668 0.67% 

NSEAUTO INDEX 10,426 10,468 -0.40% 

NSEIT INDEX 29,718 29,340 1.29% 

 

Market depth Advance Decline T/O(bn) 

NSE 928 1,063 620 

BSE 1,645 1,587 98 

 

Indices Close Previous Chg.% 

DJIA 34,987 34,933 0.15% 

NASDAQ 14,543 14,645 -0.70% 

S&P 500 4,360 4,374 -0.33% 

DAX 15,630 15,789 -1.01% 

CAC 40 6,493 6,558 -0.99% 

FTSE 100 7,012 7,091 -1.12% 

HANG SENG 27,996 27,787 0.75% 

SSE INDEX 3,565 3,529 1.02% 

NIKKIE 225 28,279 28,608 -1.15% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HCLTECH 5.0  ONGC -3.1  

LT 3.7  EICHERMOT -1.3  

WIPRO 3.0  BHARTIARTL -0.9  

TECHM 2.9  GRASIM -0.8  

HINDALCO 2.5  COALINDIA -0.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 33.5 26.4 7.1 

STOCK FUT 114.2 112.6 1.5 
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 BEML: Incorporated a wholly-owned subsidiary named BEML Land Assets Limited based on the concurrence given by the 
Ministry of Defence, Department of Investment and Public Asset Management and NITI Aayog for demerger of surplus land 
and assets of the company as part of strategic disinvestment process undertaken by the government. 

 Havells India: CARE Ratings has reaffirmed AAA rating to the company’s long-term bank facilities. It has reaffirmed the A1+ 
rating to its short-term bank facilities and commercial paper. 

 Reliance Power: Made preferential allotment of 59.5 crore shares and 73 crore warrants at a value of Rs 10 per share 
convertible into equivalent number of equity shares to promoter Reliance Infrastructure. 

 Gati: Transferred its 69.79% equity holding in Gati Kausar to Mandala Capital on July 14, 2021. With this, Gati Kausar has 
ceased to be the company’s Subsidiary and also the company stands to have reduced its debt at a consolidated level by 
around Rs 105 crore. 

 Sona Comstar: Partnered with Israel's IRP Nexus Group, a leading provider of cutting-edge electric powertrain solutions for 
e-mobility and iCreate (International Centre for Entrepreneurship and Technology) to invent a new powertrain, manufacture 
it and market it globally. 

 UPL: Released its annual report. Ended FY21 with revenue up 8% year-on-year at Rs 38,694 crore and profit up 32% at Rs 
3,692 crore. Global CEO Jai Shroff said the company’s growth and margins are more satisfying because they were achieved 
in an environment that had the added challenges of high inflation and currency fluctuations that adversely impacted us. 
“We have been able to strengthen our Ebitda margin by 130 bps, a reflection of our growing contribution from value-added 
products and cost synergies arising out of the Arysta acquisition,” he said. 

 Mindspace Business Parks REIT: Crisil has assigned the following ratings to the bank’s instruments: Long term Principal 
Protected Market Linked Debentures upto Rs 500 crore: AAAr/Stable 2. Long term Principal Protected Market Linked 
Debentures upto Rs 375 crore: AAAr/Stable 3. Non-Convertible Debentures upto Rs 200 crore: AAA/Stable. Non-Convertible 
Debentures upto Rs 300 crore: AAA/Stable. Corporate Credit Rating: AAA/Stable. 

 
     Earnings Update 

 Wipro (Q1FY22, Consolidated, QoQ): Net profit up 8.7% at Rs 3,232 crore vs Rs 2,974 crore. Revenue up 12.4% at Rs 18,252 

crore vs Rs 16,245 crore. Ebitda up 1.6% at Rs 3,472 crore vs Rs 3,417 crore. IT services Ebit declined 320 basis points 

sequentially on account of integration of low margin Capco business and several senior leadership hires during the quarter 

to 17.8%. Company guided Q2FY22 sequential growth to be in the range of 5% - 7%. Thierry Delaporte, chief executive 

officer and managing director said that despite the “severe onslaught” of the pandemic, Wipro delivered its best-ever 

quarter, with secular growth across all sectors. 

 Angel Broking (Q1FY22, Consolidated, QoQ): Revenue up 13.2% at Rs 462.6 crore vs Rs 408.6 crore. Profit after tax up 19% 

at Rs 121.3 crore vs Rs 102 crore. Company witnessed gross client addition of 12 lakh in Q1 as compared to 9.6 lakh clients 

in Q4FY21. 

 Tata Steel Long Products (Q1FY22, Consolidated, QoQ): Revenue up 9% at Rs 1,687.6 crore vs Rs 1,546.7 crore. Profit down 

2.4% at Rs 331.6 crore vs Rs 339.8 crore. The company said the scheme of amalgamation with Tata Metaliks is pending. 

 L&T Infotech (Q1FY22, Consolidated, QoQ): Revenue up 5.9% at Rs 3,462.5 crore vs Rs 3,269.4 crore. Net profit down 9% at 

Rs 496.8 crore vs Rs 545.7 crore. Special dividend of Rs 10 per share to commemorate the completion of 5 years of listing on 

the stock exchanges in India. 

 Tata Elxsi (Q1FY22, Consolidated, QoQ): Revenues from operations up 7.7 at Rs 558.3 crore vs Rs 518.4 crore. Profit before 

tax fell 4.7% at Rs 153.9 crore vs Rs 161.6 crore. Profit after tax fell 1.6% at Rs 113.4 crore vs Rs 115.2 crore. Ebitda margin 

fell from 32.4% to 26.9% 

 

 

 



 
 

 

     Results Today 

 HDFC Asset Management Company, Den Networks, GNA Axles, Just Dial, L&T Finance Holdings, Maximaa Systems, Starlog 
Enterprises, and Visagar Polytex. 

 

     Indian Macro  

 The Reserve Bank of India (RBI) on July 15 announced the second purchase of government bonds under the government 

securities acquisition programme 2.0 (G-SAP 2.0). This will be conducted for Rs 20,000 crore on July 22. The result of the 

auctions will be announced on the same day and successful participants should ensure availability of securities in their 

SGL account by 12 noon on July 23, 2021, the RBI said. Further, the RBI said it reserves the right to decide on the 

quantum of purchase of individual securities, accept bids for less than the aggregate amount, purchase marginally 

higher/lower than the aggregate amount due to rounding off and accept or reject any or all the bids either wholly or 

partially without assigning any reasons. 

 India's power consumption grew nearly 17 per cent in the first fortnight of July to 59.36 billion units (BU) and returned to 

pre-pandemic level mainly due to easing of lockdown curbs and delayed monsoon, according to power ministry data. 

Power consumption during July 1-14 last year was 50.79 BU. Power consumption was recorded at 52.89 BU in the first 

fortnight of July in 2019. Thus, consumption of power has not only grown year-on-year but also returned to pre-

pandemic level. Experts say recovery in power demand and consumption in the first fortnight of July is mainly due to 

delayed monsoon and surge in economic activities amid easing of lockdown restrictions by states. 

 India posted a trade deficit of USD 9.37 billion in June 2021, compared with a USD 0.79 billion surplus in the same period 

of the previous year, amid a rebound in both domestic and external demand as the economies re-open from the 

coronavirus-induced restrictions. Imports jumped 98.31 percent, mainly boosted by a 116.51 percent increase in 

purchases of oil. In addition, non-oil and non-gold imports were up 94.07 percent. Meanwhile, exports rose 48.34 

percent, led by sales of other cereals (235.93 percent), petroleum products (115.37 percent), man-made 

yarn/fabs./made-ups etc., gems & jewelry (80.53 percent), and meat, dairy & poultry products (61.81 percent). 

 

     Global Macro  

 Industrial production in the US increased 0.4% mom in June of 2021, below a downwardly revised 0.7% in May and 

market forecasts of 0.6%. Manufacturing output edged down 0.1%, as an ongoing shortage of semiconductors 

contributed to a decrease of 6.6% in the production of motor vehicles and parts. Excluding motor vehicles and parts, 

factory output increased 0.4%. The output of utilities advanced 2.7%, reflecting heightened demand for air conditioning, 

as much of the country experienced a heat wave in June. The index for mining increased 1.4%. 

 The yield on UK 10-year government bond rose to 0.66%, recovering from a recent five-month low, after Bank of England 

policymaker Michael Saunders said the central bank might need to withdraw some of the current monetary stimulus 

sooner-than-anticipated due to a spike in inflation and a strong economic recovery. The UK government is likely to 

remove remaining coronavirus-induced restrictions on July 19th. Earlier, UK yields dropped to their lowest since mid-

February, tracking a global rally in fixed-income prices and as worries over a slower global growth mounted. 

 The Chinese economy advanced 7.9 percent year-on-year in Q2 of 2021, slowing sharply from a record 18.3 percent 

growth in Q1 and missing market consensus of 8.1 percent. A slowdown in factory activity, higher raw material costs, 

and new COVID-19 outbreaks in some regions all weighed on the recovery momentum. During the first half of the year, 

the economy grew by 12.7 percent, amid a low base effect from last year's coronavirus-triggered slump. China has set an 

economic growth target of “above 6 percent” for 2021 after expanding the least in over four decades of 2.3% in 2020. 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 693 689 700 704 711 

ASIANPAINT 2969 2950 2990 3008 3030 

AXISBANK 767 761 773 779 785 

BAJAJ-AUTO 3923 3907 3947 3963 3986 

BAJAJFINSV 12856 12795 12983 13044 13171 

BAJFINANCE 6084 6056 6131 6159 6206 

BHARTIARTL 522 520 527 529 535 

BPCL 444 442 447 450 453 

BRITANNIA 3436 3422 3470 3484 3517 

CIPLA 969 966 975 978 984 

COALINDIA 146 144 147 148 150 

DIVISLAB 4591 4567 4622 4645 4676 

DRREDDY 5371 5338 5405 5439 5472 

EICHERMOT 2635 2614 2673 2695 2733 

GRASIM 1541 1534 1561 1568 1587 

HCLTECH 1008 969 1030 1070 1092 

HDFC 2521 2499 2538 2560 2577 

HDFCBANK 1507 1490 1517 1535 1544 

HDFCLIFE 687 682 693 699 705 

HEROMOTOCO 2872 2862 2893 2904 2924 

HINDALCO 395 386 399 408 412 

HINDUNILVR 2400 2388 2412 2424 2436 

ICICIBANK 661 657 665 670 674 

INDUSINDBK 1046 1039 1057 1063 1074 

INFY 1559 1537 1578 1600 1619 

IOC 106 106 107 107 108 

ITC 204 200 206 209 212 

JSWSTEEL 693 689 700 705 712 

KOTAKBANK 1746 1735 1752 1763 1769 

LT 1564 1519 1594 1639 1669 

M&M 776 771 780 784 789 

MARUTI 7260 7219 7309 7350 7399 

NESTLEIND 17488 17365 17573 17696 17781 

NTPC 119 118 120 121 122 

ONGC 116 114 117 119 121 

POWERGRID 229 228 230 231 233 

RELIANCE 2073 2067 2084 2089 2100 

SBILIFE 1045 1039 1055 1061 1071 

SBIN 430 428 431 433 435 

SHREECEM 28271 28097 28425 28599 28754 

SUNPHARMA 678 676 683 685 690 

TATACONSUM 765 759 770 776 781 

TATAMOTORS 307 305 310 313 315 

TATASTEEL 1244 1227 1255 1272 1283 

TCS 3183 3170 3207 3221 3245 

TECHM 1088 1060 1104 1131 1147 

TITAN 1688 1680 1702 1710 1725 

ULTRACEMCO 7134 7059 7177 7252 7295 

UPL 829 814 834 849 854 

WIPRO 568 553 574 589 594 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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